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hundred fifty thousand dollars of general obligation bonds of the
School District of Abbeville County. The proceeds derived from the
sale of the bonds shall be disposed of as follows:
(a) Any accrued interest shall be applied to the payment of the
first installment of interest to become due on such bonds.
(b) Any premium shall be applied to the payment of the first
installment of principal of the bonds.
(c) The remaining proceeds shall be used to defray the cost of
issuing the bonds authorized hereby, and to acquire further school
facilities as provided herein.
. (d) If any balance remain, it shall be held by the Treasurer of
Abbeville County in a special fund and used to effect the retirement
of bonds authorized hereby.
SECTION 4. I s s u e -    maturity -  redemption -   interest -
dates.-The bonds may be issued as a single issue, or from time
to time as several separate issues in the discretion of the board
of trustees of the school district, provided, that no bonds shall be
issued later than three years after the effective date of this act. All
bonds shall mature serially in successive annual installments of such
amounts as may be determined by the board of trustees, except that
the maturity date of the last installment of any bonds issued here-
under shall fall due not later than twenty-five years from the date
the bonds bear, and the first maturity date may be postponed not
more than two years from the date the bonds bear. Any bond
issued pursuant to this act may, at the discretion of the board of
trustees, contain a provision permitting its redemption prior to its
stated maturity at such redemption premium as the board of trustees
shall prescribe. The bonds shall be of such denomination, shall bear
such rate or rates of interest as the board of trustees may determine,
payable on such occasions as the board shall determine, but the
average rate of interest for any issue of bonds sold pursuant to the
authorizations of this act shall not exceed four and one-half per cent.
The bonds may be issued with the privilege to the holder of having
them registered as to principal on the books of the Treasurer of
Abbeville County, and the principal thus made payable to the
registered holder (unless the last registered transfer shall have been
to bearer), upon such conditions as the board of trustees may
prescribe. They shall bear such date or dates and be payable at
such places as the board of trustees may likewise prescribe.


